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regarding an associate of ALG has signed a

framework agreement with Egypt government
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With reference to the above subject, and el UGy o) oy pall () 5 iy
according to requirements of module ten i
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amendments, we would like to attach the ) i
Disclosure of Material Information Form,
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framework agreement with Egypt government, el pmed gyseead o Saa gL
represented by the General Authority for BN P VR PR PR (5

Investment & Free Zones, the Fund for Financing
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the Environmentally Friendly Automotive
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Disclosure of Material Information Form

Date: 18/11/2023 B

Name of The Listed Company:

Ali Alghanim Sons Automotive Co (K.S.C.P) - ALG

Material Information

Ali Alghanim Sons Automotive Company (ALG) would like to
notify you that one of its associate (Global Auto Company -
Egypt) has signed a framework agreement with Egypt
government, represented by the General Authority for
Investment & Free Zones, the Fund for Financing the
Environmentally Friendly Automotive Industry, and the
Automotive Industry Unit affiliated to the Ministry of Trade
& Industry, as this agreement aims to develop the
automotive sector in Egypt, and to develop the necessary
resources to finance the environmentally friendly
automobile industry, in order to achieve the objective of the
AIDP in Egypt.

The framework agreement obligated the associate company
to adhere to the rules and conditions of the AIDP in Egypt
without restriction or condition, as well as obtaining the
approval of the Automotive Industry Unit as an “approved

assembly company” in accordance with specific conditions
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and procedures. The framework agreement also obligated
the associate company to complete all necessary documents
to calculate and benefit the associate company of granting
an incentive by the Automotive Industry Unit or the from
Environmentally Friendly Automotive Industry Financing

Fund.

Significant effect of the material information on the
financial position of the company
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At this time it's impossible to determine the financial
impact on the company.
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