Ali Alghanim Sons Automotive Company K.S.C.P

Ref.No.(21) oy gaga

Date: 20/02/2024

Dear Boursa Kuwait Company

Greeting,

Subject: Qutcomes of the Board of Directors
Meeting of Ali Alchanim Sons Automotive Co.

With reference to the above subject, and
according to requirements of module ten
(Disclosure and Transparency) of the Executive
Bylaws of law No.7 of 2010 regarding the
establishment of the Capital Markets Authority
and the regulating securities activities and its
amendments, we would like to attach the
Appendix No. (10) “Disclosure of Material
Information™ regarding to the outcomes of the
Board of Directors Meeting.

Pursuant of the Boursa Kuwait Rules Book
requirements issued under resolution No (1) of
2018, we are pleased to announce that the
Analyst/Investors Conference will be held on
Thursday 22/02/2024 at 2:00 pm Kuwait local
time, and it will take place via a live webcast.

Interested parties are welcome to contact us
through the following email, to provide them with
the invitation and details to participate in the
conference.

investors@alg.com.kw

Sincerely,
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Disclosure of Material Information Form

Date:

20/02/2024

sl

Name of The Listed Company:

Ali Alghanim Sons Automotive Co. (K.S.C.P) - ALG

Material Information
We would like to inform you that the Board of Directors of
Ali Alghanim Sons Automotive Company met on Tuesday,
20/02/2024, at 01:00 PM. The board made the following
decisions:

e Approved the consolidated financial statements for the year
ended 31/12/2023.

e Approved the distribution of cash dividends to the
company's shareholders by 35% of the share nominal value

at rate of 35 fils per share for the six months ended
31/12/2023.

Note that these recommendations subject to approval of the
Ordinary General Assembly.

Significant effect of the material information on the

financial position of the company

Attached The Financial Result Form for the year ended
31/12/2023
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Financial Results Form
Kuwaiti Company (KWD)
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Company Name

FERRAT] ol

Ali Alghanim Sons Automotive Company K.S.C.P. |

g.a.ch il ldl 2l e oY ol 4 35

| Financial Year Ended on | 2023-12-31 | b Aggial) Attt il e |
| Board of Directors Meeting Date | 2024-02-20 |
Required Documents Zagailly LA Jf Canl gl cifativial)
2pprove: fm(ajfu:larl statements, Sacinal) Tl il oy Abous
p‘prove auditor's report Sl el Ll B a8 (e Tk
This form shall not be deemed to be complete unless the el i 30K {4 o5 ?JL.E eyl e sy
documents mentioned above are provided
(%) ssidll | A A TR
Change (%) | Comparative Year Current Year e
t
2022-12-31 2023-12-31 | “tetemen
; A1 S 3 ealisay il (3 sl N ila
2220% 18,704,850 28,481,450 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
sl y Apl) aguall (5 jluud) dyny
53.47% 67.72 103.93 . _ .
Basic & Diluted Earnings per Share
21.62% 81,655,951 99,312,747
Current Assets
18.66% 188,078,762 223,182,468
Total Assets
Ayl iy gl
321% 77,002,603 79,476,184 e
Current Liabilities
Sl el
20.61% 108,412,508 130,753,646 A
Total Liabilities
A1 AS AN aabisey Talall TELY (5 i Mes
13.11% 72,963,961 82,531,375 . .
? i Total Equity attributable to the owners of the
Parent Company
bl <l ) sl
39.04% 190,914,523 265,438,122 .
Total Operating Revenue
TS [ IVERT) WP g DO
44.41% 23,615,602 34,103,377 2 .
Net Operating Profit (Loss)
Not daS) fia il dags Y AaS) e ol da g Y £ shaall Jlall Ll / 4a81 il il
Applicable No Accumulated No Accumulated . :
e e Accumulated Loss / Paid-Up Share Capital
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2022-12-31

2023-12-31
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| Statement

AV AS Al aabisay palall (3_budll) g Gila
48.88% 5,072,857 7,552,616 Net‘Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
Aaidall 5 Ade) aguall (3_jld) dpny
48.97% 18.5 27.56
’ Basic & Diluted Earnings per Share
Ll hal Y0 e
32.71% 50,950,097 67.614.633 : i
Total Operating Revenue
Al il (3 jluall) s ) dla
36.84% 6,394,374 8,750,210
Net Operating Profit (Loss)

e Not Applicable for first Quarter
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Increase in Net profit is mainly due to volume
increase from vehicles.
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1. | Unqualified Opinion Lisie g2 gy | 1
2. | Qualified Opinion O Lhiata gl | L2
3. | Disclaimer of Opinion O SN sl e |3
4. | Adverse Opinion | oSl gl | L4
In the event of selecting item No. 2, 3 or 4, Lsicas g 513 5l 2 48 an Jla) Jay
the following table must be filled out, and this form is not Atian] 2Ty ol Lo S g gl 138 ey W g ¢ I gl

considered complete unless it is filled.

% Gaban Y
Not Applicable

Gaku Y
Not Applicable

Gehay ¥
Not Applicable
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Not Applicable
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Capital Decrease

Eng Fahad Ali
> Chairman Mohammed Thunayan
Alghanim
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