Ali Alghanim Sons Automotive Company KS.C.P

Date: 28/03/2024

Dear Boursa Kuwait Company,
Greeting,

Subject: Outcomes of The Ordinary General
Assembly Meeting of Ali Alghanim Sons
Automotive Company (ALG)

With Reference to the above subject and
according to requirements of module ten
(Disclosure and Transparency) of the executive
bylaws of law No. (7) of 2010 regarding the
establishment of the Capital Markets Authority
and regulating securities activities and its
amendments, we would like to attach the
appendix No. (10) “Disclosure of Material
Information Form” regarding the outcomes of
the Ordinary General Assembly Meeting of Ali
Alghanim Sons Automotive Co. (K.S.C.P),
and the Corporate Action Disclosure Form.

Sincerely Yours,

ALG/CO/24/2024
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Yousef Abdullah Al Qatami
Vice Chairman
& CEO

Ref.No.(21)o8) gigd

Address: P.0.Box 21540 Safat 13076 Kuwait
Tel: (+965) 22246000 Fax: (+965) 24830511
C.R: 399347 | Paid-up Capital: KD 27,750,000

www.alg.com.kw
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Disclosure of Mate

rial Information Form

Date: 28/03

Name of The Listed Company:

2024

Ali Alghanim Sons Automotive Co. (K.S.C.P) - ALG

Material Information

We would like to notify you that Ali Alghanim
Sons Automotive Company’s Ordinary General
Assembly Meeting for the financial year ended on
31st Dec, 2023, has been convened on Thursday,
28/03/2024, in the previously disclosed place and
time. The meeting was chaired by Mr. Fahad Ali
Alghanim — Chairman, with quorum of 79.064 %.
All items on the attached agenda were approved.

Significant effect of the material information on
the financial position of the company
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Attached the outcomes of the Ordinary General
Assembly Meeting for the financial year ended
December 31, 2023.
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Ali Alghanim Sons Automotive Company KS.CP

Outcomes of the Ordinary General Assembly Meeting

of Ali Alghanim Sons Automotive Co. (K.S.C.P)

Financial Year Ending 31 December 2023
Approved the Board of Directors’ Report for the

Company’s activities and financial position for the
financial year ended December 31, 2023.
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Recited and Approved both, the Corporate Governance
Report, and the Audit Committee Report for the financial
year ended December 31, 2023.
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Approved the Auditor’s Report for the financial year ended
December 31, 2023.
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Approved the consolidated financial Statements of the
Company for the financial year ended December 31, 2023.
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Approved the Board of Directors’ proposal to deduct 10%
from the net profits for the company’s statutory reserve for
the financial year ended December 31, 2023, with amount
of KD 2,999,821.
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Approved the Board of Director’s proposal of not to deduct
any percentage from the net profits for the company’s
voluntary reserve for the financial year ended December
31,2023.
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Approved the violations report imposed by the regulators,
and any sanctions issued as a result of those violations that
led to penalties against the company (financial/ non-
financial) for the year 2023. There are no penalties or
sanctions (financial or non-financial) were issued against
the company by the regulatory authorities, except received
a notification on the penalty No (141/2023) from CMA.
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Approved the related party transactions conducted during
the 2023, and authorize the Board of Directors to enter into
related party transactions during the year 2024 and until the
date of the Ordinary General Assembly for the financial
year ending December 31, 2024.

Aol iy Gl y Y ae ol claladl) e 3G gl
A8 il 5 laf e Tae (58552023 p—e —o
A=) é\)u 232024 e da At H\ Iy DABPA
o A giall ALl AL WA el A alall e

.2024/12/31

Approved the Board of Directors' proposal to pay a
remunerations to the Board members with a total amount
of KD 85,000 for the financial year ended December 31,
2023.
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Approved the Board of Directors’ proposal to distribute cash
dividends of 35% of the share nominal value at the rate of 35 fils
per share, for the six months ended December 31, 2023 to the
shareholders registered in the company's records at the end of the
record date scheduled on Sunday 21/04/2024, The dividends will
be distributed on Tuesday, 23/04/2024, as mentioned in the
timetable below:
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And approved to authorize the Board of Directors to amend the
timetable of shares entitlements in case that it should be changed
(if necessary).
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Ali Alghanim Sons Automotive Company KS.CP
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11 Approved to Authorize the Board of Directors to buy or sell b o)t A8 58 88 Y] edae (m gd e A8 gal) 11
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and their amendments.
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years, as follows:

1. Mr. Fahad Ali Alghanim - Non Executive Member

2. Mr. Yousef Abdullah Al Qatami - Executive Member

3. Mr. Ali Marzouq Alghanim - Non Executive Member

4. Mr. Mohammad Khaled Alghanim - Non Executive Member

5. Mr. Ali Abduljaleel Behbehani - Non Executive Member

6. Mr. Jehad Mohammad Ahmed Al-Qabandi - Independent Member
7.Mr. Ahmed Meshari Abdulwahab Al-Fares - Independent Member
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Corporate Action Disclosure Form

Bonus shares
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Company Details
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|Stock Code 830 a4yl jod)
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|Record Date 21/04/2024 Blaaiwll Ayl
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Confirmation Date 03/04/2024 sl agyl
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9,589,788
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Signature:
Date:
Stamp:
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